TT¥ OF NEWBURGK INDUSTRIMNL DEVELOSHENT EOsNOY
UNIFORM TAX EXEMPIION BOLXOY

Birsuent to the autHority vestesd din it By A¥ric
the General Mugicipdl Lew of the it
Newburgh: Indusreial Developmens, A
amglgrince bto gualified spplics
form of i vice of ite Cak-exenp

Adopt this unifdxﬁ Tax Exefiption Poligy to grovzde;gu ‘ e
foi the claiming of yesl proparky, s616% an& Usk tax and mortgade
vecording tax sbatements,

.

1. 7Tke Agency does not enver {nts PEymenst-insLied-of -
Pax (FPILOT*) Boreements,

_ 2. 'The profjge: applican: mast. nacotlata with each
af“ec ced tax jurigdicrion, (which : des each nunieipali vy
ol distficy i which ot i locabed whidh.
_w;ll ;a;l o ragsive regd pre E° TY taX paymenys RALFE
the Ageney’s invdlvement in the prejees) regarding

(a) the ad@essment of the propers
{B) Ehe vighrta Lo -grore :
(e} the percencvhge and turm of abatehgnt
{provided, howevey, that the term of any PIIYY
Agrenmenﬁ may in oo AvEnt cend boyond o
time the Agency hys pc aSnsmﬁbn. ewnership
cottrol of t propercyl
the procedurss regxrding billing for end nop-
‘ payment of takes; and
(@) &1l ofher berps relat N L0 Such paymentis -
ligu-of taxes.

-
o
et .

3,  An execubsd PILOT Agreement Betweéan the: project
appiicent and each éff@cted rax jurs ctign must be
proviced to the Rgency before tha Izstsnce of any bogds aw,
in che casé of straight lsase pyansactions, before the
Agendy nskes title, posBegsion or gonerol to the propenty.

4. After the Agency atiopss bhe Inducément Respluibich
for a project, the Agency will provi nt. Epbliveat

wie the profeg
with a modal PILOT Agreement to BE uged se & basis for
negetiation with affected tax juxiaalcti¢nsf

*“mun*aipaw~ty“ B defzned in the Genera]l Muricipal Lav =s
inetuding Orange County an& the affeeted city, viilage or town in
wivieh the prospective prpjede is bo be localed,




1., The Agency’s poliby is to permin piojéct a Licanss
as atfeny o the Agehcy, &5 alain axam Len Exow $R€E$ ana
Wse taxes to the full extent permitte By Haw Yoxk State
..JEW ‘.

- Y s ] project applicants vk ugraa in writing we
tlﬁ&iy Zile wirh the New York State: Department OF Takation
an &nnual at&nement of the value b‘fall Balee and use tax

' ; §-B5) & ; “he Fam*l*t- n fall
cmmpllance Winﬁ $EL
Munieipal Law, in tha form and au thHe times reguized
theraby.

a.

1. The Agemey's policy is to permit mortgagd recobding
tay exemptlions on &1 projéct~vdiared financings to che full
extent periitted by New York Stave Law.

2. The. Agency #ay, in its swle
WoEngags recording tEk EXOMPLIOT & o
£4 nah&ings o) d&termiﬂ ing whethey e perm
exemptions On nén-profit. related financings, !
shall cansider such faosors de it deems Eppriox
ineludigg but not limited to the wuse of the prop
degies of 1nves«ment the degree mnd nature. of Bmple
aad bhe sconomic cbnﬁxglon of the wreéa ¥ which che fa
Ay lovated.

Ia additien to or in lisy of the fotegoing ETE Agenty may
3 6, oh & casg-by-tase bagis to deviate Erowm the guidelities
ined sbowve or provide enkanced benefits for & p
ted tp have significant impact in bhe Lphaldcy
ro;ect will be logdted, Ay davizsnions £ ;
Forth above reguires the writvén appificution by @, £
whe chisf exeoutive officer of each. affectad tax jur sdlotion.
The Agency. ¢onsiders the Eailcwzn factors in makihg snch
deteiminanion, no single cne of w 4ch is decermigative:

- The natire of the proposed project {&.g.,
wanufacturing, comherkisl, aivic),

- The nature of the property before the projest begins
g.4., vagant land, vacant buildingg).

‘u The economic cendition of the area &t the vime of “he
application,
- The extent to which a projact will creeté or retain

perménent, brivate sectar jobe.



- The estimated value of tax ékenptions to be providsd,

- The dmpagt ©f the project and the proposed tex.
exemptions on &ffected tax jurisdictions, *

- The impact of the propuséd projuct on existing sna
proposed businkdses d@ndl economid develepment projects

in the vicinity:

- The amsust of priveye seceor investreit gemerated or
ikely vo be gerergted by the propesed projsck.

- The Yikelf¥iood of acoduplishing the proposed project in.
# timely fashioch,

- The effeck of the proposed project upon. the
envirspment, _ .

- The sxtent to which the proposed project will reguize
the provision of adlBibional servicés incliding, dubt net.
limived to, additicnal efucaiionsl, tiEnsportation,
police, emergédcy wedicdl o Lire mervices.

= The extent to which the proposed prejest will provide
additional sources of y@vesle for munigipalitiés and
school disbricts in whidlh the pidject is lovaped.

- The extent to whieh the propused projget will provide a
banafit (ecobowic or ocherwida) noc SthE B AvELlakls

within the maniclpalify in which the project fs

Looatad.

8 {Eivic Facilivy Projects Only

: 1] The sgbert to whlch:
Lheé proposed profecs en

s charitable Bnsitiew to

Iscate within the wmunicipality in whick the projeer is
cofated, ,

E.

., The Rgency,. 4n its sole digivétion and on a wase-by-case
basis, may deveymine with respeet to 3 particular proledt to
réguire the projict applidant to agres Lo the rRCaD Yy the
Agency of rhe value of #ny or all exemptions from Eéxation
granted with respdot to the projeet By virtue of the Agency's
ifvolvensnt . Eveénts that the Afeicy way determisa will trigger
recapture miy fnclude, bub shall pot be limibced to, Cthe
following: :

1. BSale or closure of facility,
2.  significant employmeit redustion;

3. Significant change in use of Facility:;




4. Significant change in Business activities of project
applicsnt or opErator; or ‘

5, Marerial neticomplidfice with of breach of terms of
Agency trsngattion doduments.

5L the dgerey determines to provide APEUTE Witk
‘Tespact ‘€0 a particular project, the Ageney also shall, dn it
gole discierion and on & case-by-casé bagis, determise the timdngy
and zhe parcentage of recaptureé. ) "

i addivion to the provisiechs for vevaptura ser forth in
Paragraph B, the Adency may, in its solé dikeretdion and on &
case~-by«onge babls, requiré récapture of bBerefits Witk respect tg
any p¥eject or préject dpplicant for; '

L

Fallure to véypond Yo Agehoy inguivies concesning
payrents of principsl and inrerest;

]

2. Fallure bo respond Lo Agency inghifies concesning
insuranee coverage br failuve to pkbvide insuvance
cexrtificates when and 4% reduived by the Agency

transsorion documerits;

3. Pailube to respond to Agency inguivies regarding
payment of monmies in liey of takes, insurance prémiings;

4. FPailure to respond to Agency inguiviss 8 Lo rovids
facvs réquested by the Agency in dontechion with any
proveedings ox deteyminations pursdsiit to Paregraph D
or Paragraph E of this Polléy:

5. Failtde to respond to inmuiries. of the Agenicy or
Zaliuvye to provide the Agemey wWikh ady informasion or
dosuments recquested by the Agency & vige:
any fedexal, state or locdl ayency. LnfoxT
Zeports regiuired under any appiivable ldw, zql
régulation;

§. Pajlire to provide #ny other infirmation concerning tie
project or the project spplicant or any project
operator feyuested by the Agencyw

Upen the cocurzencve of any of the evént# Idisted in this
Paragraph ¥, the Agency will, upsn &t least 10 calgndir days
written notdee to the project dpplicant, hold a heaming at which
the project applicant will have the opportuliity te prévide, or
expladn Lts fellure to previde, the informapiosr requested ¥y che
Ageficy: Wirkin 30 calendar dayes sfver the hearing, the hgency
will issve & determinaenion whethexr amd to whab. eftent it will

reguire recapture of the value of tax exehplions grenced with -
ragpect to the project by virtwe of the Agénsy's invelvement.,

projects fo
Resolubion 835
project indude




