DRAFT

CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY (IDA)
MINUTES OF MEETING

January 26, 2015

Present
Board Members: Joshua Smith, Chairman
Richard Bedrosian, Austin DuBois, John Penney, Nancy Thomas
Absent: Jimmy Mera
Counsel: Thomas Whyatt
CFO: Craig Skelly
Staff: Theresa Waivada, Executive Director
1. Roll Call: Chairman Smith called the meeting to order at 7:10 pm. A quorum is present.
2. Proof of Notice of Meeting: Accepted.

3. Approval of the December 15, 2014 Minutes

Mr. Penney: Motion to approve the December 15, 2014 minutes as presented
Mr. DuBois: Motion seconded.

Discussion: No discussion.

VOTE: Unanimously passed.

4, Request for Communications

The Executive Director shared with the board information from an Empire State Development
letter notifying the IDA of an initial allocation for calendar year 2015 of $474,762.

5. Request for Bills; Treasurer’s Report

Treasurer Mike Curry reported that there would not be a Treasurer’s Report for this month. He
reported on the checks requested to be paid for this period—check numbers 509-513 with
check numbers 507 and 508 written with prior approval—for a total disbursement amount of
$19,430.53 for checks numbered 507-513.

Mr. Penney: Motion to approve payment of checks as presented and pay insurance bill
next month when due

Mr. Bedrosian: Motion seconded.

Discussion: No discussion.

VOTE: Unanimously passed.

6. Committee Reports

The Governance Committee met before the IDA Board meeting to review the mission statement
and performance measurements for 2015 already received electronically. The committee
recommends adopting the Mission Statement and Performance Measurements as distributed
and to post on the agency’s web site.

Mr. Penney: Motion to approve Resolution #2015-1-26-1
Mr. DuBois: Motion seconded

Discussion: None

VOTE: Motion carries, resolution approved.
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The Finance Committee did not meet this month.

7. Report from Chairman and Executive Director

8. Report from Counsel

Resolution Number 2015-1-26-3, Authorizing Transfer of 150 Ann Street to Habitat for Humanity
of Greater Newburgh for Nominal Consideration

This follows the Agency’s authorization given in January to the Executive Director to negotiate
terms of transfer of 150 Ann Street to Habitat for Humanity. Under the terms as discussed with
Habitat, the IDA would transfer the parcel for no consideration to Habitat, based on provisions of
the Procurement Policy permitting transfers for less than Fair Market Value in certain
circumstances in furtherance of the Agency’s goals and mission.

The transfer would be subject to a reverter and condition subsequent providing that the parcel
would be returned to the IDA within a period of time to be mutually agreed to by the parties if the
parcel has not been improved by a single-family dwelling and a Certificate of Occupancy for
same obtained by the date certain.

Mr. Penney: Motion to approve Resolution #2015-1-26-3
Ms. Thomas: Motion seconded

Discussion: None

VOTE: Motion carries, resolution approved.

Resolution No. 2015-1-26-2, Authorizing Contracting for Tree Cutting and Removal on Scobie
Drive Parcel without Completing the Full Bidding Process

This follows the Agency’s action in December 2014 authorizing the Executive Director to seek
bids for contractors to cut and remove trees from the Agency’s Scobie Drive parcel. Since that
time, the Executive Director has determined that the deadline for completing the work, March
31, 2015, cannot be achieved if the fully bidding process is carried out prior to awarding a
contract. This Resolution authorizes the Executive Director to operate under a shorter bidding
process, using best efforts to notify as many qualified contractors as feasible.

Mr. Bedrosian: Motion to approve Resolution #2015-1-26-2
Mr. Penney: Motion seconded

Discussion: None

VOTE: Motion carries, resolution approved.

Discussion of Three-Party Agreement. Counsel discussed the latest draft of a proposed
agreement between the City of Newburgh, Hudson Valley Lighting and the Agency regarding
development of the Scobie Drive parcel, including compliance with the DEC’s BCP provisions,
conformance with requirements imposed by grants as well as local, county, state and federal
laws and regulations.

9. Old Business
There was no old business to discuss.

10. New Business

The Board will not meet in February and will re-convene in March. Any items of urgency should
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be addressed to the Chairman.

11. Adjourn

There being no further business to come before the board, on a motion made by Mr. Penney
and seconded by Ms. Thomas, the board unanimously agreed to adjourn the meeting at 8:30
p.m.
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